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Key Facts
New Australian PV Manufacturer

Two lines of business:

a) Multi-crystalline screen-printed cells fab
b) Research and development — the “ABC Cell”

60MW factory initially
First production line planned for late 2009
Capital raising:

— AUD 29m equity (EUR 18m)
— AUD 16m debt (EUR 10m)
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Three Reasons Spark is Different

1. Intellectual property: our
Angled Buried Contact (“ABC”) Cell

2. Early-mover advantage in soon-to-explode
Australian market

3. Links to world-renowned research and
skills at Australian universities
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1. The Angled Buried Contact (‘(ABC’) Cell

Problem: ‘shading’

— Cell efficiency 15.4% ~17.0%

— Sales revenue +7%, NPAT +25% forecast
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Proof-of-Concept Completed

AAAAAAAAA



Global Insolation

Annual Insolation July 1983 — June 1993
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2. The Australian Market —
Ready to Explode

— Change to Labor government last November

— New Prime Minister Kevin Rudd’s first action:
ratified the Kyoto protocol

— Carbon-pricing to be introduced

— Grid prices expected to rise by up to 25+%

— Feed-in tarrifs to be introduced

— $500 m Renewable Energy Fund — ‘one for two’ scheme
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3. Links with Australian Research

— University of New South Wales

— Only PV-specific undergraduate degree course in the world
— Australian National University

— The rest of the world has a PV skills shortage

— Australia has a PV skills surplus we are already exploiting
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Spark Solar’s Progress

— Silicon 100+% of requirements — Lol and contract stage
— Sales 50% of output for 5 years sold — contract stage

— Equity raising 50% of equity taken up — term sheet stage
(European institutional investor)

— Several key management positions in place,
more identified

Dr. Michelle McCann Nick Fejer Dr. Alexander Hauser
Founder & Technical Project Manager Manufacturing Engineering
Director Manager
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Indicative Financials and
Expected IPO Valuation

Revenue — 13.1 92.8 173.1 173.6
Gross Profit (0.6) (5.4) 16.3 45.6 49.3
EBITDA (4.6) (15.1) 6.0 36.6 40.4
EBIT (4.6) (17.0) 1.5 29.8 33.6
EBIT Margin B B 1.6% 17.2% 19.4%
NPAT (4.2) (17.7) (0.8) 24.7 23.7
NPAT Margin B B B 14.3% 13.7%

- Cash flow-positive by Month 27

- Indicative valuation (PE20x): AUD 518m (EUR 322m)
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Core Capital Requirements ( AUD m)

Ordered Q3 2008 Q3 2009
Start of Production +12 Months +12 Months
Equity 29.0 16.0
Long Term Debt 10.0 10.0
Capital Requirement 39.0 26.0
Plus Working Capital 6.0 6.0
Total Obligations 45.0 32.0

Indicative Core Debt/Equity Split
(excluding silicon prepayments)
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Summary - Three Reasons Spark is Different

1. Intellectual property: our
Angled Buried Contact (“ABC”) Cell

2. Early-mover advantage in soon-to-explode
Australian market

3. Strong links with world-renowned research and
skills at Australian universities
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